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LRQH�VWHVVD�H��RYH�RFFRUUD��OH�DOWUH�DPPLQLVWUD]LRQL�WHQXWH�D�
YHQWR� HGLOL]LR� RJJHWWR� GHOOD� ULFKLHVWD� GL� 3HUPHVVR� R� GL�
ORFDUH� LQ� XQ¶RWWLFD� WHUULWRULDOH� DOODUJDWD� SUHVXSSRQHQGR�
�IRUPD�DVVRFLDWLYD�LQ�PRGR�GD�EHQHILFLDUH�GL�HFRQRPLH�GL�
��
D�QRUPDWLYD�(GLOVRIW�q�LQ�JUDGR�GL�SURSRUUH�XQD�VROX]LRQH��
ROD� UHDOWj�� FKH� VLQWHWLFDPHQWH� VL� ULDVVXPH� QHOOH� VHJXHQWL�

FHGLPHQWL�FKH�ULJXDUGDQR�OH�DWWLYLWj�HGLOL]LH�
VL�SURFHGXUDOL�
GHOOR�RUJDQL]]DWLYR�
QILJXUD]LRQH�LQIRUPDWLFD�H�WHOHPDWLFD�
LD�H�GHOO¶HIILFLHQ]D�GHO�PRGHOOR�DGRWWDWR�

FKH�
GHL� SURFHGLPHQWL� FKH� ULJXDUGDQR� OH�
LH�
HYHGH��
URFHGLPHQWL� DPPLQLVWUDWLYL�� LQWHUQL� HG� HVWHUQL� DOO¶(QWH��
RUL]]DWLYL��
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� O¶LQGLYLGXD]LRQH�GHOOH�VWUXWWXUH�LQWHUQH��8QLWj�2UJDQL]]DWLYH�8QLWj�2SHUDWLYH��HG�
HVWHUQH� �$6/�� *HQLR� &LYLOH�� 9LJLOL� GHO� )XRFR�� HWF��� FRQ� LQGLFD]LRQH� GHL� UHODWLYL�
UHVSRQVDELOL�FRLQYROWL�DWWLYDPHQWH�QHOOH�GLYHUVH�IDVL�SURFHGXUDOL��

� OD�UDFFROWD� VLVWHPDWLFD�GHOOD�PRGXOLVWLFD� DWWXDOPHQWH�XWLOL]]DWD� �LQ� IDVH�GL� LQSXW�
HG�RXWSXW��GDOOH�VWUXWWXUH�LQWHUHVVDWH��

� O¶LQGLYLGXD]LRQH�HG�LQGLFD]LRQH�GHOOH�IRQWL�QRUPDWLYH�FKH�UHJRODQR�H�YLQFRODQR�LO�
IOXVVR�GHOOH�SUDWLFKH��

���� 'HVFUL]LRQH�GHL�IOXVVL�SURFHGXUDOL�
/¶DWWLYLWj�VL�DUWLFROD�VX�GXH�OLYHOOL�GL�LQWHUYHQWR��
���)RUPDOL]]D]LRQH�GHL�SURFHGLPHQWL�LQGLYLGXDOL�
���6HPSOLILFD]LRQH�GHOO¶LWHU�SURFHGXUDOH�
3HU�TXDQWR�FRQFHUQH�LO�SULPR�OLYHOOR��(GLOVRIW�GHILQLUj�OH�VHJXHQWL�DWWLYLWj��
� GHVFUL]LRQH� GHJOL� LWHU� SURFHGXUDOL� GL� JHVWLRQH�GL� FLDVFXQ�SURFHGLPHQWR� DOO¶LQWHUQR�

GHO�&RPXQH�H�GHJOL�(QWL�HVWHUQL��
� GHWHUPLQD]LRQH�GHL�WHPSL�GL�HVSOHWDPHQWR�GHOOH�SUDWLFKH�SHU�L�SDVVL�SL��ULOHYDQWL�GHO�

SURFHGLPHQWR��
� LQGLYLGXD]LRQH� GHOOH� ULVRUVH� XPDQH� LPSHJQDWH� QHOOD� JHVWLRQH� GHL� GLYHUVL�

SURFHGLPHQWL��
� ULFRJQL]LRQH� GHOOH� WHFQLFKH� H� GHOOH� PRGDOLWj� RSHUDWLYH� XWLOL]]DWH�DGRWWDWH� GDOOH�

VWUXWWXUH� FRLQYROWH� QHL� SURFHGLPHQWL� �WLSR� GL� WHFQRORJLD�� JUDGR� GL�
LQIRUPDWL]]D]LRQH��PHWRGRORJLD�LPSLHJDWD��HWF����

� VHJQDOD]LRQH�GHOOH�SULQFLSDOL�FULWLFLWj�QHOOD�JHVWLRQH�GHOOH�SUDWLFKH��IOXVVL�GL�LQSXW��
VLVWHPD�GL�FRPXQLFD]LRQH�� WHPSL�GL�DWWUDYHUVDPHQWR��HWF���FRQ�HIIHWWL� VLJQLILFDWLYL�
VXL�ULVXOWDWL�GHOO¶LQWHUR�SURFHVVR��

� LQGLYLGXD]LRQH�GHOOH�IRQWL�GRFXPHQWDOL� LQ�FDVL�GXEEL�FLUFD� OD�FRUUHWWD�JHVWLRQH�GHO�
IOXVVR�SURFHGXUDOH��

/¶DQDOLVL�VXFFHVVLYD��GL�VHFRQGR�OLYHOOR��FRQVLVWH�QHO��
� GHILQLUH� OH� SRVVLELOL� VROX]LRQL� RSHUDWLYH� R� GL� VHPSOLILFD]LRQH� �QRUPDWLYD� H�

JHVWLRQDOH��GHJOL�LWHU�GHOLQHDWL�SHU�FLDVFXQ�SURYYHGLPHQWR��
� YHULILFDUH� VXOOD� EDVH� GHOOH� LSRWHVL� GL� VHPSOLILFD]LRQH�� L� WHPSL� QHFHVVDUL� SHU� OD�

FRQFOXVLRQH� GHO� SURFHGLPHQWR� WHQHQGR� SUHVHQWH� TXDQWR� OD� QRUPDWLYD� YLJHQWH�
VWDELOLVFH��

� SUHGLVSRUUH�LO�PDWHULDOH�GRFXPHQWDOH��VFKHGH�LQIRUPDWLYH�GL�SURFHGLPHQWR��VFKHGD�
JXLGD�GL�SURFHGXUD��PRGXOLVWLFD�SHU�O¶XWHQ]D��GD�DOOHJDUH�SHU�RJQL�IDVH�VLJQLILFDWLYD�
GHO�SURFHGLPHQWR�VHPSOLILFDWR��

�
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���� 'HILQL]LRQH�GHO�PRGHOOR�RUJDQL]]DWLYR�
6XOOD� VFRUWD� GHOOH� IDVL� HVSOHWDWH�� (GLOVRIW� q� RUD� LQ� JUDGR� GL� GHILQLUH� LQ� PRGR�
SHUVRQDOL]]DWR�LO�PRGHOOR�RUJDQL]]DWLYR�VXOOD�EDVH�GHOOH�VSHFLILFKH�HVLJHQ]H�HVSUHVVH�
GDOO¶$PPLQLVWUD]LRQH�� GHOOH� FDUDWWHULVWLFKH� H� GHOOH� FRPSOHVVLWj� RUJDQL]]DWLYH� GHOOD�
VWUXWWXUD�HG�LQILQH��GHO�FRQWHVWR�VRFLR�HFRQRPLFR�WHUULWRULDOH��
&RQVLGHUDWR� FLz�� H� WHQHQGR� FRPXQTXH� SUHVHQWH� L� SULQFLSL� RUJDQL]]DWLYL�� ULFDYDELOL�
GDOOD�QRUPDWLYD��LQ�EDVH�DL�TXDOL�GRYUj�HVVHUH�RUJDQL]]DWR�OR�6SRUWHOOR�8QLFR�H�JHVWLWR�
LO�SURFHGLPHQWR�XQLFR��(GLOVRIW�SURFHGHUj�D��
� GHILQLUH�O¶XQLWj�RUJDQL]]DWLYD�DOOD�TXDOH�DIILGDUH�O¶LQWHUR�SURFHGLPHQWR��
� DUWLFRODUH�OD�VXGGHWWD�VWUXWWXUD�LQ�SL��HQWLWj�RSHUDWLYH��XIILFL�VHUYL]L���
� LQGLYLGXDUH� OH� ULVRUVH�XPDQH�GD� LPSHJQDUH� �LQ� ULIHULPHQWR�DO�YROXPH�PHGLR�GHOOH�

SUDWLFKH� GD� JHVWLUH� H� DOOD� ORUR� FRPSOHVVLWj� DPPLQLVWUDWLYD�� LQGLFDQGR� LO� WLSR� GL�
SURIHVVLRQDOLWj�ULFKLHVWD��

� QRPLQDUH�LO�UHVSRQVDELOH�XQLFR�GHO�SURFHGLPHQWR��
� GHILQLUH� OH� PRGDOLWj� GL� FRPXQLFD]LRQH� H� GL� FRRUGLQDPHQWR� WUD� OH� ILJXUH� RSHUDQWL�

QHOOH�GLYHUVH�XQLWj�RSHUDWLYH�FRLQYROWH�QHOOR�VSRUWHOOR�XQLFR��
� GHILQLUH�OH�PRGDOLWj�RSHUDWLYH�GL�LQWHUIDFFLD�FRQ�OH�DOWUH�VWUXWWXUH�HVWHUQH�DO�&RPXQH�

FRLQYROWH�QHOOD�JHVWLRQH�GHO�SURFHGLPHQWR�XQLFR��
� LQGLYLGXDUH� OH� PRGDOLWj� GL� JHVWLRQH� LQIRUPDWLFD� H� WHOHPDWLFD� GHL� IOXVVL�

DPPLQLVWUDWLYL�HG�LQIRUPDWLYL��
� SUHGLVSRUUH� LO� 5HJRODPHQWR� GL� IXQ]LRQDPHQWR� GHOOD� VWUXWWXUD� H� GHOOR� 6SRUWHOOR�

8QLFR� �FRQWHQXWL� H� FRQGL]LRQL� GL� DFFHVVR�� SURFHGXUH� LQWHUQH� GL� HURJD]LRQH� GHL�
VHUYL]L�� UHVSRQVDELOLWj�� FRPSHWHQ]H� H� SHUFRUVL� IRUPDWLYL� GHO� SHUVRQDOH� DVVHJQDWR��
HWF����

� GHILQLUH� XQ� SURWRFROOR� G¶LQWHVD� �$FFRUGL� GL� 3URJUDPPD�� FRQ� OH� RUJDQL]]D]LRQL�
ORFDOL�FKLDPDWH�DG�HPHWWHUH�DWWL�DXWRUL]]DWLYL�YHUVR�FRORUR�FKH�IRUPXODQR�LVWDQ]H��

�

���� 'HILQL]LRQH� GHOOD� FRQILJXUD]LRQH� LQIRUPDWLFD� H�
WHOHPDWLFD�

(GLOVRIW�KD�LQGLYLGXDWR�H�GHWHUPLQDWR�OH�VSHFLILFKH�IXQ]LRQDOL�GHO�VRIWZDUH�GL�JHVWLRQH�
H�GL�FRPXQLFD]LRQH�GHOOR�6SRUWHOOR�8QLFR�
� LQ�UHOD]LRQH�DO�&RPXQH�VWHVVR��
� DOOH�DOWUH�RUJDQL]]D]LRQL�FRLQYROWH�QHO�SURFHGLPHQWR��
� DL�SURIHVVLRQLVWL��SURJHWWLVWL���
� DOO¶XWHQ]D��FLWWDGLQL�LPSUHVH���
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/¶$PPLQLVWUD]LRQH� FRPXQDOH� GRYUj�� GLIDWWL�� FRQVLGHUDUH� OD� WULSOLFH� YDOHQ]D� GHO�
VLVWHPD�LQIRUPDWL]]DWR�FKH�VL�LQWHQGHUj�LPSOHPHQWDUH�SHU�OR�6SRUWHOOR�8QLFR�
��� OD�SRVVLELOLWj�GL�JHVWLUH�H�PRQLWRUDUH�DOO¶LQWHUQR�GHOO¶(QWH�L�VLQJROL�SURFHGLPHQWL�GL�

QDWXUD�WHFQLFD�HG�DPPLQLVWUDWLYD��
��� O¶RSSRUWXQLWj� GL� JDUDQWLUH� LQ�PRGR� WUDVSDUHQWH� LQIRUPD]LRQL� DJJLRUQDWH� H� FRVWDQWL�

VXOOH�LVWDQ]H�SUHVHQWDWH�H�VXOOR�VWDWR�GHOO¶LWHU�SURFHGXUDOH�GL�RJQL�GRPDQGD��
��� LO� PLJOLRUDPHQWR� GHOOR� VWDQGDUG� LQIRUPDWLYR� QHO� UHJRODPHQWDUH� O¶LQYLR� GHOOH�

LQIRUPD]LRQL� GD� SDUWH� GHO� SURIHVVLRQLVWD� FRQ� PRGDOLWj� GLJLWDOL� XQLYRFKH� H�
FRQWUROODWH��YHORFL]]D]LRQH�H�VQHOOLPHQWR�QHO�WUDWWDPHQWR�GHOOH�SUDWLFKH���

�

���� 9HULILFD� GHOO¶HIILFDFLD� H� GHOO¶HIILFLHQ]D� GHO� PRGHOOR�
DGRWWDWR�

8QD� SULPD� YDOXWD]LRQH� GHL� ULVXOWDWL� UDJJLXQJLELOL� DWWUDYHUVR� OD� FUHD]LRQH� GHOOR�
6SRUWHOOR�8QLFR�� SRWUj� HVVHUH� HIIHWWXDWD� GDO�&RPXQH� LQ� FROODERUD]LRQH� FRQ�(GLOVRIW�
GRSR�DYHU� UHDOL]]DWR�DOPHQR� WUH�VLPXOD]LRQL�SHU�WLSRORJLD�GL�SUDWLFD�VX�FDVL�UHDOL�
FKH�VL�VRQR�SUHVHQWDWL��
$O�ULJXDUGR��WXWWH�OH�DWWLYLWj�HG�L�SHUFRUVL�PHWRGRORJLFL�VHJXLWL�LQ�IDVH�GL�VLPXOD]LRQH�
GRYUDQQR� HVVHUH� IRUPDOL]]DWL� LQ� UDSSRUWL� R� VFKHPL� HVSOLFDWLYL� GL� DJHYROH� OHWWXUD� HG�
LQWHUSUHWD]LRQH��
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